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Citizens’BondOversightCommitteeMembers–MarivicBamba,JimChappell,JoseCisneros,PaulConroy,HenryDer,Chair,StephenFalk,Robert 
Figueroa,KatherineHiggins,MichelleHorneff-Cohen,Vice-Chair,MichaelGoldstein,MaraKopp,HaigMardikian,RudyardVance,DianaMunoz-Villanueva

DearCitizensofSanFrancisco:

ThisAnnualReportissubmittedtotheBoardofTrusteesby 
theSanFranciscoCommunityCollegeDistrictCitizens’Bond 
OversightCommitteeinfulfillmentofitsroleandspecifiedby 
law.Thisreportrepresentsanoverviewoftimelyandregular 
meetingsheldbytheCommitteeduring2007.

TheCommitteewishedtoreportthat,tothebestofits 
knowledge,theSanFranciscoCommunityCollegeDistrictis 
infullcompliancewithArticleXIIIAoftheStateofCalifornia 
Constitution.

ArticleXIIIASection1(b)(3)(C)oftheStateConstitution 
requiresthat“theschooldistrictboard,communitycollege 
board,orcountyofficeofeducationconductanannualindepen-
dentperformanceaudittoensurethatthefundshavebeenexpendedonlyonthespecificprojectslisted.”Inaddition,ArticleXIIIASection 
1(b)(3)(A)oftheCaliforniaConstitutionprohibitstheuseofbondfundsfor“teachersandadministratorsalariesandotherschooloperat-
ingexpenses”and“thatfundscanbeexpendedonlyontheprojectslisted”andincludedinthebond.

AsverifiedbytheDistrict’sindependentauditors,Macias,Gini,andO’Connell,LLP,intheirreportstitledScheduleofProceedsandUse 
ofGeneralObligationBonds(ElectionSeriesA,B,C)withtheIndependentAuditor’sReportforthePeriodfromJuly1,2005through 
June30,2006andScheduleofProceedsandUseofGeneralObligationBonds(ElectionSeriesA)withtheAuditor’sReportforthePeriod 
fromJune20,2006throughJune30,2006,theSanFranciscoCommunityCollegeDistricthasmetallrequirementspecifiedinArticle13A 
includingtheonesreferencedabove.Theauditors’opinionsareincludedasattachmentstothisreport.

ThecompleteauditreportsissuedbytheDistrict’sindependentauditorsareavailableontheBondOversightCommittee’swebpageat 
www.ccsf.edu/Board/Bond/framefinancial.htmlandarealsoavailableforpublicinspectionattheSFCCDDistrictBusinessOffice,33 
GoughStreet,SanFrancisco,CaliforniaandtheCityCollegeofSanFranciscoLibrary,50PhelanAvenue,SanFrancisco,California.

Inconclusion,itshouldbenotedthatduring2007theCollegecontinuedtomakeresponsibleprogressinitsbond-fundedplanningand 
constructionprojectsasillustratedinthisreport.

RespectfullySubmitted:
HenryDer,Chair
Citizens’BondOversightCommittee

AMessagefromtheCitizens’
BondOversightCommittee 

Allocation of the SFCCD’s 2001 & 2005 Bond funds as of June 30, 2007. 
Note: Data information based from monthly bond project summary reports dated 06/30/07 issued by Accounting Dept.
New Mission budgets include interest revenue earned.

Current2001 Current2005 Combined2001&Expenditures& BondFunds
BondBudgets BondBudgets 2005BondBudgets 




